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)R�EPKYREW�SGEWMSRIW�WI�TYIHI�VIKYPEV�IP�KVEHS�HI�JMVQI^E�HI�PEW�PÅQMREW�GSR�JMNEHSVIW�

UYI� GSRWMKYIR� HEV� YR� WSTSVXI� HMWXMRXS� E� PE� ^SRE� PYQFEV�� GEHIVE� S� ^SRE� EPXE� HI� PEW�

TMIVREW�� %P� HIWPM^EV� PSW� JMNEHSVIW� LEGME� JYIVE�� IP� WSQMIV� WI� LEGI� QÅW� VÑKMHS�� EP�

HIWPM^EVPSW�LEGME�IP�GIRXVS��IP�WSQMIV�WI�LEGI�QÅW�FPERHS��

%HIQÅW� HI� IWXI� WMWXIQE�� WI� TYIHI� GSRWIKYMV� YR� IJIGXS� EHMGMSREP� EP� GSRXVSPEV� PEW�

TVSTMIHEHIW�TEVE�HIWTPE^EVWI�S�HSFPEVWI�HI�PEW�PÅQMREW�TSV�QIHMS�HI�GMRXEW�S�GMRGLEW�

UYI� YRIR� PEW� HMJIVIRXIW� PÅQMREW�� %P� HSFPEV� PEW� PÅQMREW� UYI� IWXÅR� IRWEQFPEHEW� IR�

KVYTSW�HI�HSW�S�XVIW�TIVQMXIR�YR�QINSV�ENYWXI�HIP�GSRXSVRS�HIP�GYIVTS�LYQERS��

)R�PSW�WSQMIVIW�QYPXMPÅQMREW�QÅW�RSZIHSWSW�PEW�PÅQMREW�IWXÅR�JMNEHEW�EP�FEWXMHSV�GSR�

IPIQIRXSW�JPI\MFPIW�HI�HMJIVIRXIW�QEXIVMEPIW��KIRIVEPQIRXI�GEYGLS
�]�KISQIXVÑEW��UYI�

ETSVXER� YRE� EPXE� JPI\MFMPMHEH� ]� WYWTIRWM×R� EP� WSTSVXI� HI� PEW� ^SREW� HIP� GYIVTS� ]� UYI�

TYIHIR�TIVQMXMV�YR�QINSV�ENYWXI�EP�GSRXSVRS�HIP�GYIVTS��

�

����&%7)7�%68-'90%(%7�

�
0EW� FEWIW� EVXMGYPEHEW� TYIHIR� WIV�QERYEPIW� S� GSR�QSXSV� ]� RSVQEPQIRXI� XMIRIR� YRE�

IWXVYGXYVE�ZSPEHE�WSFVI�SXVE�JMNE�TEVE�QINSVEV�PE�IWXEFMPMHEH��0EW�FEWIW�GSR�EVXMGYPEGM×R�

QERYEP�WSR� PEW�QIRSW�LEFMXYEPIW�]� WYIPIR� XIRIV���×���TPERSW�HI�EVXMGYPEGM×R�]�YREW�

XVIW� TSWMGMSRIW� TEVE� GEHE� EVXMGYPEGM×R�� 0EW� FEWIW� EVXMGYPEHEW� GSR� QSXSV� IPÍGXVMGS�

TYIHIR�XIRIV�LEWXE���TPERSW�HI�EVXMGYPEGM×R�MRHITIRHMIRXIW�EHETXEHSW�E�PEW�HMJIVIRXIW�

TEVXIW�HIP�GYIVTS�]�WI�GSRXVSPER�GSR�YR�QERHS�UYI�IWXÅ�YRMHS�GSR�YR�GEFPI�E�PE�FEWI��

�

���%PQSLEHEW�

�
0E�EPQSLEHE�VITVIWIRXE�YR�IPIQIRXS� MQTSVXERXI IR�YR�FYIR�IUYMTS�HI�HIWGERWS��]E�

UYI�HI�WY�HMWIÕS�HITIRHIVÅ�IP�WSTSVXI�HI�PE�GEFI^E�]�PE�^SRE�GIVZMGEP��

)P�QEXIVMEP�HIP�UYI�IWXÅ�GSQTYIWXS�IP�VIPPIRS�HI�PE�EPQSLEHE�HIXIVQMRE�TVMRGMTEPQIRXI�

IP�GSRJSVX�]�WSTSVXI�UYI�TVSTSVGMSRE�PE�QMWQE��3XVSW�JEGXSVIW�E�XIRIV�IR�GYIRXE�WIVÅR�

PE�GERXMHEH�HIP�VIPPIRS�]�PE�GEPMHEH�HI�PE�JYRHE��

)R�IP�QIVGEHS�WI�TYIHIR�IRGSRXVEV�EPQSLEHEW�HI�HMJIVIRXIW�QEXIVMEPIW�GSQS�TPYQEW��

JMFVE��IWTYQE��ZMWGSIPÅWXMGE��PÅXI\��TSPMYVIXERS�S�QI^GPE�HI�EPKYRS�HI�IWXSW�QEXIVMEPIW��

4PYQEW��3JVIGIR� YR� WSTSVXI� HI� GEFI^E� ]� GYIPPS� GSVVIGXS�� EYRUYI� IR� EPKYRSW� GEWSW�

TYIHI�WIV�HIQEWMEHS�FPERHEW�WM�RS�XMIRIR�IP�VIPPIRS�WYJMGMIRXI�]�TYIHIR�HEV�HIQEWMEHS�

GEPSV��

*MFVEW�� 7SR� PEW� QÅW� LEFMXYEPIW� ]� WI� TYIHIR� IRGSRXVEV� HI� HMZIVWEW� GEPMHEHIW��

+IRIVEPQIRXI�WI�EHETXER�FMIR�E�PE�GEFI^E��)\MWXIR�JMFVEW�GSR�HMJIVIRXIW�KISQIXVÑEW�]�

XVEXEQMIRXSW�UYI�PIW�GSRJMIVIR�HMWXMRXEW�TVSTMIHEHIW��

)WTYQE� ZMWGSIPÅWXMGE�� 4VIWIRXER� PEW� QMWQEW� TVSTMIHEHIW� UYI� IR� IP� GEWS� HI� PSW�

GSPGLSRIW��FYIRE�EHETXEGM×R��QMRMQM^EGM×R�HI�TVIWMSRIW��ERXMEPÍVKMGE� 
��

0ÅXI\��3JVIGIR�YR�FYIR�EMWPEQMIRXS�XÍVQMGS�]�YR�WSTSVXI�HI�GEPMHEH�GYERHS�IWXÅR�FMIR�

HMWIÕEHEW��7SR�IPÅWXMGEW��EPKS�QÅW�JMVQIW�UYI�PEW�EPQSLEHEW�HI�JMFVEW�S�ZMWGSIPÅWXMGEW��

HER� YR� FYIR� WSTSVXI� ]� RS� EPFIVKER� ÅGEVSW�� )R� EPKYRSW� GEWSW� WI� EÕEHIR� YRE� S�QÅW�

GÅQEVEW� HI�EMVI�TEVE�QINSVEV�IP� WSTSVXI� IR� IP� ÅVIE�HIP� GYIPPS�]� TIVQMXMV� IP� TEWS�HIP�

EMVI��

0E�EPQSLEHE�XIRHVÅ�UYI�EHETXEVWI�E�PE�GEFI^E�]�E�PSW�LSQFVSW�HI�GEHE�MRHMZMHYS�TEVE�

GSRWIKYMV�UYI�PE�IWTEPHE�UYIHI�EPMRIEHE�WMR�WIV�HIQEWMEHS�EPXE�RM�HIQEWMEHS�FENE��4SV�

IPPS��IR�IP�GEWS�HI�HSVQMV�IR�TEVINE��IW�VIGSQIRHEFPI�UYI�GEHE�YRS�YXMPMGI�PE�EPQSLEHE�

UYI�WI�EHETXI�E�WYW�GEVEGXIVÑWXMGEW��

%PKYREW�ZIGIW�PEW�EPQSLEHEW�WI�HMWIÕER�GSR�JSVQE�EREX×QMGE�TEVE�EHETXEVWI�EP�GYIPPS��

)WXSW� XMTSW� HI� EPQSLEHEW� RSVQEPQIRXI� IWXÅR� GSQTYIWXEW� HI� PÅXI\� S� HI� QEXIVMEP�
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ZMWGSIPÅWXMGS��%YRUYI�WI�EHETXER�E�PE�GYVZEXYVE�HIP�GYIPPS��WSR�QÅW�VÑKMHEW�]�TIVQMXIR�

TSGE� QSZMPMHEH�� 7SR� MRHMGEHEW� TEVE� TIVWSREW� GSR� TVSFPIQEW� GIVZMGEPIW� TSV� QEPEW�

TSWXYVEW�HYVERXI�IP�WYIÕS�]��HIFMHS�E�UYI�WSR�QIRSW�HIJSVQEFPIW��TYIHIR�TEWEV���×���

WIQEREW�LEWXE�UYI�IP�YWYEVMS�WI�EGSWXYQFVI�TSV�PS�UYI�WY�YWS�IR�LSXIPIW�RS�TEVIGI�PS�

QÅW�VIGSQIRHEFPI��

£9RE�EPQSLEHE�TEVE�GEHE�TSWXYVE#�

7M�PE�TIVWSRE�HYIVQI�HI�GSWXEHS�RIGIWMXEVÅ�YRE�EPQSLEHE�QÅW�EPXE�]�HYVE��S�IR�WY�

HIJIGXS�HSW�

FENEW
��

7M�PE�TIVWSRE�HYIVQI�FSGE�EVVMFE�WIVÑE�RIGIWEVMS�YRE�EPQSLEHE�QÅW�FPERHE�]�FENE�

TEVE�QERXIRIV�

EPMRIEHE�PE�GSPYQRE�IR�PE�QMWQE�JSVQE�IR�PE�UYI�WI�IRGYIRXVE�EP�IWXEV�HI�TMI��

£5YÍ�WYGIHI�WM�PE�EPXYVE�RS�IW�GSVVIGXE#�

7M�PE�EPQSLEHE�IW�HIQEWMEHS�EPXE�IP�GYIPPS�WI�MRGPMREVÅ�HI�JSVQE�MRETVSTMEHE�LEGME�

HIPERXI�S�LEGME�IP�PEHS��WIKÞR�PE�TSWXYVE
�TVSZSGERHS�YR�IWXMVEQMIRXS�HI�PSW�QÞWGYPSW�

HIP� GYIPPS� ]� HI� PSW� LSQFVSW�� )WXE� TSWMGM×R� HI� PE� GEFI^E� XEQFMÍR� TYIHI� SFWXVYMV� PE�

VIWTMVEGM×R�]�HEV�PYKEV�E�VSRUYMHSW��

�

0EW� EPQSLEHEW� HIFIR� WIV� XVERWTMVEFPIW� TEVE� HMWTIVWEV� PE� LYQIHEH�� MWSXÍVQMGEW� TEVE�

QERXIRIV� PE� XIQTIVEXYVE� GSVTSVEP� I� LMTSEPIVKÍRMGEW� TEVE� IZMXEV� PE� ETEVMGM×R� HI�

EPIVKMEW�� )R� IWXI� WIRXMHS�� GEHE� ZI^� WI� TVIWXE� QÅW� EXIRGM×R� E� PE� MRXIVEGGM×R� HI� PE�

EPQSLEHE� GSR� PE� TMIP�� HI� LIGLS�� EPKYREW� EPQSLEHEW� XMIRIR� YR� XVEXEQMIRXS� GSR� EPSI�

ZIVE�IR�PSW�UYI�WI�GSQIRXE�UYI�FIRIJMGMER�IP�GYMHEHS�HI�PE�QMWQE��

0EW�EPQSLEHEW�HIFIR�WIV�HIWIRJYRHEFPIW�]� PEZEFPI�TEVE� JEGMPMXEV�WY�QERXIRMQMIRXS�]�

IZMXEV�PE�JSVQEGM×R�HI�FEGXIVMEW��

'YERHS� PEW� EPQSLEHEW� TMIVHER� WY� JMVQI^E�]� HINIR� HI� HEV� IP� WSTSVXI� EHIGYEHS� HI� PE�

GEFI^E�]�IP�GYIPPS��WI�HIFIVÅ�TVSGIHIV�E�GEQFMEVPE�TSV�YRE�RYIZE��

7M� PE� EPQSLEHE� IW� HIQEWMEHS� FENE�� PSW� QÞWGYPSW� HIP� GYIPPS� XEQFMÍR� IWXEVÅR�

WSQIXMHSW�E�YR�

WSFVIIWJYIV^S��

�

�

���'9-(%(3�=�1%28)2-1-)283�()0�'30',·2�
�
)R�IWXI�ETEVXEHS�WI�GSQIRXEVÅR�PSW�WÑRXSQEW�TVSTMSW�HI�YR�GSPGL×R�IR�QEP�IWXEHS�UYI�

HINE�HI�

TVSTSVGMSREV�IP�WSTSVXI�RIGIWEVMS�TEVE�YR�FYIR�HIWGERWS��

7I�IRYQIVEVÅR�YRE�WIVMI�HI�GSRWINSW�GSR�IP�TVST×WMXS�HI�GSRWIKYMV�PE�QINSV�LMKMIRI�]�

PEW�QINSVIW�TVIWXEGMSRIW��XEPIW�GSQS�KMVEV�IP�GSPGL×R��YWEV�GYFMIVXE�TVSXIGXSVE��ZIRXMPEV�

IP�IUYMTS�HI�HIWGERWS��RS�GSPSGEV�WSFVI�YRE�FEWI�UYI�RS�GYFVE�IP���	�HI�PE�WYTIVJMGMI�

HIP�GSPGL×R� �

�

�����'YÅRHS�VIRSZEV�YR�IUYMTS�HI�HIWGERWS�

�
%RXIW�HI�GSQTVEV�YR�GSPGL×R�]�IR�GEWS�HI�TIRWEV�IR�YRE�VIRSZEGM×R��LE]�UYI�GSRSGIV�

WM�IP�IUYMTS�HI�HIWGERWS�XMIRI�PSW�WÑRXSQEW�TVSTMSW�HI�YR�GSPGL×R�IR�QEP�IWXEHS�UYI�

HINE�HI�TVSTSVGMSREV�IP�WSTSVXI�RIGIWEVMS�TEVE�YR�FYIR�HIWGERWS��

£'YÅPIW�WSR�PSW�WÑRXSQEW�TEVE�VIRSZEV�IP�IUYMTS�HI�HIWGERWS#�

'SPGL×R�HIQEWMEHS�ZMINS�
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)P�GSPGL×R�XMIRI�YRE�HYVEGM×R�IRXVI���]���EÕSW��HITIRHMIRHS�HIP�YWS�]�HI� PE�GEPMHEH��

EYRUYI�QYGLE�KIRXI�YWI�WYW�GSPGLSRIW�TSV�QÅW�XMIQTS��%73'%1%�� PE�EWSGMEGM×R�HI�

JEFVMGERXIW�HI�GSPGLSRIW�HI�)WTEÕE��EGSRWINE�YR�TIVÑSHS�QÅ\MQS�HI����EÕSW�TEVE� PE�

VIRSZEGM×R���

4VSFPIQEW�HIP�YWYEVMS�
0E�TIVWSRE�WI�PIZERXE�VIKYPEVQIRXI�GSR�WIRWEGM×R�HI�GERWERGMS��XIRWS�S�GSR�HSPSVIW���

)P�YWYEVMS�XMIRI�HMJMGYPXEHIW�IR�IRGSRXVEV�YRE�TSWMGM×R�GSRJSVXEFPI�IR�PE�UYI�HSVQMV��

7M�EP�HSVQMV�EGSQTEÕEHS��WI�GEIR�PSW�HSW�YWYEVMSW�LEGME�IP�GIRXVS�WMR�TSHIV�IZMXEVPS��

7MKRSW�HI�IRZINIGMQMIRXS�HI�PSW�QEXIVMEPIW�
%P�TVIWMSREV�GSR�JYIV^E�WSFVI�IP�GSPGL×R�]�HIWPM^EV�PE�QERS�]�WI�RSXER�FYPXSW��

0E�TEVXI�WYTIVMSV�HI�WY�GSPGL×R�IWXÅ�WYIPXE��EVVYKEHE�S�WSFVERXI��

7I�ZIR�HIJSVQMHEHIW�RSXEFPIW�IR�IP�GSPGL×R��

)P�GSPGL×R�WI�LYRHI�IR�IP�QIHMS�HI�JSVQE�TIVQERIRXIQIRXI��

)R�GEWS�HI�GSPGLSRIW�HI�QYIPPIW��GYERHS�PSW�VIWSVXIW�MRXIVRSW�HIP�GSPGL×R�IQTMI^ER�E�

RSXEVWI�WSFVI�PE�WYTIVJMGMI�HIP�QMWQS�S�GYERHS�WYIRE�]�IQMXI�VYMHSW�I\XVEÕSW��

�

�����1ERXIRMQMIRXS�HIP�GSPGL×R�

�
)P�IUYMTS�HI�HIWGERWS�RIGIWMXE�WIV�GYMHEHS�TEVE�EWIKYVEV� PEW�QINSVIW�TVIWXEGMSRIW�I�

LMKMIRI� ]� EPEVKEV� WY� ZMHE� ÞXMP�� )W� MQTSVXERXI� WIKYMV� PEW� MRWXVYGGMSRIW� HIP�

JEFVMGERXI��]E�UYI�PSW�TVSHYGXSW�ZEVÑER�HI�JSVQE�WMKRMJMGEXMZE��2S�SFWXERXI��IW�

MQTSVXERXI�SFWIVZEV�EPKYREW�VIKPEW�FÅWMGEW�GSQYRIW�E�XSHSW�PSW�GEWSW��

(IWLEGIVWI�HIP�GSPGL×R�ZMINS�
7M�IP�IUYMTS�HI�HIWGERWS�WYWXMXYMHS�IW�HIQEWMEHS�ZMINS��RS�XVEXI�HI�ETVSZIGLEVPS�TEVE�

GYEPUYMIV�

SXVE�WMXYEGM×R��(IWLÅKEWI�HI� ÍP�� IP� WSTSVXI� UYI�SJVIGI�]E�RS� IW�EHIGYEHS� IR�RMRKÞR�

GEWS��

%PQEGIREQMIRXS�
7M� IP� GSPGL×R� RYIZS� HIFI� TIVQERIGIV� EPQEGIREHS� IR� IP� LSXIP� HYVERXI� YR� TIVÑSHS�

TVSPSRKEHS��TEVE�

TSHIV� WYWXMXYMV� MRQIHMEXEQIRXI� SXVS� UYI� WI�LE]E�HIXIVMSVEHS� HI�QERIVE� WÞFMXE
� LE]�

UYI�GSRWYPXEV�

EP� JEFVMGERXI�HMWXVMFYMHSV� GYÅP� IW� PE� JSVQE� QÅW� EHIGYEHE�� )R� KIRIVEP� RS� IW�

VIGSQIRHEFPI�ETMPEVPSW�

LSVM^SRXEPQIRXI�IR�QYGLEW�EPXYVEW� TSV� GYIWXMSRIW� HI� WIKYVMHEH�TEVE� PE�TIVWSRE�UYI�

PSW�QERMTYPE�

]� TSV� IP� TIWS� UYI� WSTSVXER� PSW� UYI� IWXÅR� IR� PE� TEVXI� QÅW� FENE�� 0SW� GSPGLSRIW� HI�

QYIPPIW�TYIHIR�

EPQEGIREVWI� IR� ZIVXMGEP� ]� E� WIV� TSWMFPI� GSR� WITEVEHSVIW� VÑKMHSW� IRXVI� IPPSW�� 0SW� HI�

IWTYQEW� WMRXÍXMGEW� ]� IWTIGMEPQIRXI� PSW� HI� PÅXI\� VIUYMIVIR� HI� YR� EPQEGIREQMIRXS�

LSVM^SRXEP�TEVE�RS�WYJVMV�HIJSVQEGMSRIW��

'YMHEHS�EP�HIWIQFEPEV�IP�GSPGL×R�
8IRKE� GYMHEHS� EP� HIWIQFEPEV� IP� GSPGL×R�� ]� RS� PS� HEÕI� GSR� RMRKÞR� SFNIXS� GSVXERXI� S�

EJMPEHS��(ÍNIPS�

YREW�LSVEW�IR�PYKEV�ZIRXMPEHS��

'YMHEHS�GSR�PSW�SFNIXSW�TYR^ERXIW�]�TIWEHSW�
2S�ETS]I�SFNIXSW�TYR^ERXIW�S�TIWEHSW�HMVIGXEQIRXI�WSFVI�PE�WYTIVJMGMI�HIP�GSPGL×R�S�

FEWI��

9WEV�PEW�EWEW�WSPS�TEVE�GSPSGEV�IP�GSPGL×R�RS�TEVE�XVERWTSVXEVPS�
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7M�IP�GSPGL×R�XMIRI�EWEW��ÍWXEW�IWXÅR�HMWIÕEHEW�TEVE�TSWMGMSREVPS��RS�TEVE�XVERWTSVXEVPS�

S�GEVKEVPS��

�9WI�IP�QERYEP�HIP�JEFVMGERXI
��

2S�(SFPEV�
2S�HSFPI�RM�TPMIKYI�IP�GSPGL×R��]E�UYI�WI�TYIHI�HEÕEV��'YERHS�PS�XVERWTSVXI��XVEXI�HI�

MRGPMREVPS�PS�

QIRSW�TSWMFPI�EP�TEWEV�PEW�IWUYMREW��

2S�UYMXEV�PE�IXMUYIXE�
7I� EGSRWINE� RS� HIWLEGIVWI� HI� PE� IXMUYIXE�� ]E� UYI� WY� MRJSVQEGM×R� WIVZMVÅ� GSQS�

MHIRXMJMGEGM×R�TEVE�

QERXIRIV�WY�KEVERXÑE�IR�GEWS�HI�RIGIWMHEH��

&EWI�*MVQI�]�2YIZE�
9R�GSPGL×R�RYIZS�HIFIVÑE�TSRIVWI�WSFVI�YRE�FEWI�VIWMWXIRXI�]�RYIZE��RYRGE�WSFVI�YRE�

FEWI�ZMINE�

UYI�WI�LYRHE��)R�PEW�GEQEW�HSFPIW��EWIKYVEVWI�UYI�PE�FEWI�XMIRI�IP�EHIGYEHS�WSTSVXI�

GIRXVEP�UYI�TVIZIRKE�UYI�WI�LYRHE�S�VSQTE��

2S�YXMPMGI�YR�GSPGL×R�WSFVI�YRE�FEWI�UYI�RS�GYFVE�IP���	�HI�WY�WYTIVJMGMI�S�IWXÍ�IR�

QEP�IWXEHS��

2YRGE� TSRKE� YRE� XEFPE� IRXVI� IP� GSPGL×R� ]� PE� FEWI�� 8EP� ZI^� TYIHE� SJVIGIV� YRE�

WIRWEGM×R�HI�

JMVQI^E�TSV�YR�QSQIRXS��TIVS�W×PS�TVSZSGEVÅ�TVSFPIQEW�GSR�IP�TEWS�HIP�XMIQTS��

9WEV�YRE�*YRHE�]�2S�LYQIHIGIV�
9WI�YRE�JYRHE�HI�FYIRE�GEPMHEH�]�PEZEFPI�TEVE�QERXIRIV�IP�GSPGL×R�PMFVI�HI�QERGLEW��

JVIWGS�]�

TVSXIKMHS�� 7M� WI� QERGLE�� YWI� YR� NEF×R� WYEZI� GSR� EKYE� JVÑE� ]� JVSXI� WYEZIQIRXI��

(IWTYÍW�WÍUYIPS�E�

JSRHS�TEVE�IZMXEV�PE�JSVQEGM×R�LSRKSW��

2S�IQTETEV�PEW�XETMGIVÑEW�HIP�IUYMTS�HI�HIWGERWS��

2S�IQTETEV�IP�GSPGL×R�RM�PE�FEWI��

2YRGE�GYFVE�PSW�GSPGLSRIW�HI�PÅXI\�GSR�YRE�JYRHE�MQTIVQIEFPI��

6SXEV�IP�'SPGL×R�
0E�QE]SVÑE�HI�JEFVMGERXIW�VIGSQMIRHER�VSXEV�IP�GSPGL×R�����KVEHSW��HI�QSHS�UYI�PE�

GEFI^E�HI�

PE� GEQE� WI� WMXÞI� IR� PSW� TMIW
� GEHE� XVIW�QIWIW� ]� KMVEV� IP� GSPGL×R� �TEVXI� HI� EVVMFE�

EFENS
�EP�QIRSW�

HSW�ZIGIW�EP�EÕS��(I�IWXI�QSHS�XSHSW�PSW�PEHSW�HI�PE�GEQE�WI�YWEVÅR�HIP�QMWQS�QSHS�

]�PEW�

GEVEGXIVÑWXMGEW�HIP�TVSHYGXS�WI�QERXIRHVÅR�HYVERXI�QÅW�XMIQTS��

%PKYRSW� JEFVMGERXIW�VIGSQMIRHER�KMVEV�HI�EVVMFE�EFENS�]�HI�HIVIGLE�E� M^UYMIVHE�GEHE�

HSW�WIQEREW�

TEVE� PSW� XVIW� S� GYEXVS� TVMQIVSW�QIWIW� TEVE� EWIRXEV� PSW� VIPPIRSW� HI� PSW� EGSPGLEHSW� ]�

IZMXEV�PEW�LYIPPEW�]�QEVGEW�UYI�WI�TVSHYGIR�EP�YWEVWI��

:IRXMPEV�IP�GSPGL×R�
4EVE�WY�XVERWTMVEGM×R�]�QERXIRMQMIRXS�IR�×TXMQEW�GSRHMGMSRIW�WI�EGSRWINE�ZIRXMPEV�PE�

LEFMXEGM×R�
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